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As per New Tax Regime (default)

Sl no Taxable Income Tax rate (New Regime)

1 Upto Rs. 3,00,000 Nil

2 From Rs. 3,00,001 to Rs. 6,00,000 5%

3 From Rs. 6,00,001 to Rs. 9.00,000 10%

4 From Rs. 9,00,001 to Rs. 12,00,000 15%

5 From Rs. 12,00,001 to Rs. 15,00.000 20%

6 Above Rs. 15,00,000 30%

As per Old Tax Regime

Sl no Taxable Income Tax rate (old Regime)

1 Upto Rs. 2,50,000 Nil

. 2 From Rs. 2.50,001 to Rs. 5,00,000 5%

4 From Rs. 5,00,001 to Rs. 10,00,000 20%

5 Above Rs. 10,00,000 30%

Health and Education Cess:- As per applicable.
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U.P. University of Medical Sciences, Saifai, Etawah (UP)
Income Tax Calculation Memo For the F.Y. 2023-24
Option: (1) | | Old Tax Regime (Income tax rates prevailing in the F.Y. 2022-23 will continue to exist in current F.Y.)
(2) [ ] NewTax Regime (Not to be entitled for claiming exemptions and deductions mentioned from S.No. 07 to 13 of this memo)

Financial Year 2023-24 Assessment Year 2024-25
Name of employee :-
Designation & Department: -
PAN :-
Contact No :-
Gross Salary including allowances:
Add:- Employer Contribution to NPS

| jwin]e

(A) Gross total income (5+6)

7 |Less:- (I) Exempted Allowance:-
HRA
Washing Allow
Dress Allow (Washing & Uniform)
CRA (Mandatory to fill & sign declaration on reverse side)
Children Education Allow (Rs. 1200/- per Child upto 2 child)
LRA (Learning Resources Allowance)
Conveyance Allowance
1) Standard Deduction (Rs 50,000)
lll) Any Other Exempted Receipts/ allowances

(B) Total Exemption (I to lll)

8 [Less: Interest on Housing loan (Sec 24)

(C) Net Total Income {(A - B) - Sl No B}

9 |Deduction under chapter VI A :-
Less: Deduction under Sec 80C (Max Rs.1,50,000/-)
A. PPF/GPF
B. N.S.C
C. Life Insurance Premiums
D. Postal Life Insurance (PLI)
| __E. Atal Pension Yojna
F. Sukanya Samriddhi Account
G. Tax Saving Fixed Deposit (5 Years and above)
H. E.L.S.S (Tax Saving Mutual Fund)
I. Tax Saving Bonds
J. Housing Loan (Principal Repayment)
K. Tution Fees for 2 children
L. New Pension Scheme (NPS) (u/s 80CCC)
M. Any Other

Applicable on old tax Scheme only

(D) Total deduction under Sec 80C
10 |Less: Additional Deduction under Sec 80CCD NPS (Max Rs 50,000/-)

11 |Less: NPS (Employer Contribution) Sec 80CCD(2)

12 |Less: Deduction under Sec 80D to 80U

A. 80 D Medical Insurance premiums (for Self & family ) (Max Rs. 25000/-)

B. 80 D Medical Insurance premiums (for Parents)

C. 80 DD Medical Treatment of handicapped Dependent (Required certificate
|_from prescribed authority has to be summitted)

D. 80DDB Expenditure on Selected Medical Treatment for self/ dependent

summitted)

E. 80 E Interest Paid on Education Loan
F. 80U For Physically Disable Assesse
13 |Less: Any Other duduction

14 (E) Total Deduction (D + SI.No 10 to 13

15 (F) Total Taxable Income (C-E

16 (G) Total Tax
17 (H) Add:- Edu + Health Cess @ 4% (G x 4%)
18 (I) Net Tax Payable (G + H)
19 (J) Advance Tax Paid/TDS
20 (K) Tax Remaining to be Paid (i-j)

1) | do hereby opted option ............ (Please write Option 1 or Option 2 as per choice) for calculation and deduction of Income Tax for F.Y, 202324,

2) | do hereby declare and certified that the savings shown as above are strictly as per rules/Act of Income Tax Act 1961 for the Financial year 2023-24. | shall be
fully responsible for making investment as proposed in Income Tax Calculation Memo. The proof of savings/rebate availed is herewith attached/will be
submitted during the financial year 2023-24

Signature of Employee



Declaration for Claiming Exemption of Academic/Research allowance/ LRA/Conveyance
Allowance under Sec 10(14) of Income Tax Act 1961 for Financial Year 2023-2024

D WOrking in the UPUMS to the postoli- v e
ORIt OF L. ....... i
1- | have received/receivable academic/research allowance of Rs. st andsincurred
expenditure of Rs. ..., for the purpose of academic/research pursuits and Rs.

s Was unspent for the financial year 2023-2024.

2- | have received/receivable Learning resources allowance of Rs. ... and incurred
expenditure of Rs. ......ccccoeuuu...... for the purpose of enhancement of research pursuits and Rs.
...................... was unspent for the financial year 2023-2024.

3- | have received/receivable conveyance allowance of Rs. ............... and incurred expenditure
RS i for the purpose of official duty purpose and Rs. v Was unspent for
the financial year 2023-2024.

| do hereby declare and certify that above information for claiming exemptions
for academic/research allowance/LRA/Conveyance Allowance u/s 10(14) of income tax act 1961
for financial year 2023-24 is true and correct. | have entitled to claim the above mentioned
exemptions.
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